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“But the liability tO pay penalty does not arise merely upon proof

of default in rcgistering as a dealer. An order imposing pcnalty for

ねilure to canヮ out a Statutory obligation is the rcsult Of a quasi crilninal

procceding,and penalty、v‖ i not ordinarily be ilnposcd unlcss thc party

obliged either acted deliberately in deflance of law or was guilty of

conduct contumacious or dishonest,or acted in conscious disrcgard of

its obligation. Penalty will not also be irnposed mcrely becausc it is

lawttl to dO so. Whcther penalty should be irnposcd fbr failure to

perfoIIIl a statutory obligation is a mattcr of discrction of thc authority to

be cxercised judiciaHy and on a cOnsideration of a‖  relevant

circumstances. Even if a minirnum pcnalty is prcscribed,thc authority

compctent to impOse the pena■ y will bc justined in rcfusing to imposc

penalty,whcn there is a technical or venial brcach ofthc provisions Or

the Act or 、vhere the breach Oows from a bonaflde belief that the

offendcr is not liable tO act in the manner prescribed by the statute.''
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