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7 Stamp Act (2 of 1899)- Sale transaction in respect of
agriculture land- Market value- Has to be considered as on date of
transaction and not on presumption that it may- Assessment of
price of land for purpose of payment of stamp duty, treating it to be
residential plot not charging of stamp duty on basis is circle rate
fixed by Collector- Is totally unreasonable and liable to be set
aside.”
gl PR QITE.IR 2006 (3oTerars) 107 HYeNE aEwe @eT aw
Sud g faeara yfmfea fear mar @ f5 —

“Stamp Act (2 pg 1899) S.47-A(UP) - Sale deed-
Valuation of land — Stamp duty is charged on value of transaction
for sale and not on value of land which might be increased in
future because of development in area — Land in question
registered in revenue records as agricultural land- Merely on
surmise, that such land can be used for residential plots, value of
transaction has been enhanced- Impugned orders having been
passed merely on basis of report of Sub-Registrar, which only
showed projected value of land in question, liable to be set aside.”
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