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1. Collector of Stamps has erred in valuing the immovable property acquired
in the amalgamation in the tune of Rs. 96,32,05,502/- As per scheme of
amalgamation only the shares in the proportion of “One fully paid up
equity shares of Rs. 10 each of MECI shall be issued and allowed
against every 3.0116 fully paid up equity shares of Rs. 10 each of MIPL
held by such shareholder of MIPL” has been transferred. According to
which 3460349 no. of shares were issued as New Equity shares. The
total value of such new equity shares is Rs. 92,18,36,973.60/- And
therefore the stamp duty is payable on the value of New Equity shares.

2. Because, no stamp duty is payable by the applicant on the market value
of the immovable property, as the said property situated in the state of
Tamil Nadu and not in the State of Madhya Pradesh. .

3. Because the collector of stamps has erred in directing the applicant to
deposit stamp duty on the market value of immovable property.

4. Because, no stamp duty has been fixed in the Indian Stamp Amendment
Act 2014 in the respect of the amalgamated scheme which has been
approved by High Court under Companies Act 1956.

5. Because, the learned collector of stamps has erred in imposing penalty
of Rs. 1,00,000/- upon the applicant. The applicant was not heard on the

question of penalty, before imposing such penalty.
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